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Executor and Trustee
:g..'
- T . &
Under Your Wi/l
RE YOU CONSIDERING how to safeguard the
A property to be left under vour will> Are
you considering the duties and responsibilities
required of the executor and trustee you may
appoint? By consulting our officers vou can
learn of the safeguards with which we surround
the administration of estates.
l\ trust 1_'0!'[1}":{[1_\' hﬂ.q m:{]'l_\' advuntagcs as
executor and trustee, hecause of dts financial
- responsibility, its accumulated experience, its
| continuing existence, its financial judgment,
i and the impartiality with which it will execute
the directions in yvour will.
bl Throughspecial committees of ourdirectars,
consulting with officers of the Company, whose
¢ sole duty is the settlement and management
it of estates, the judgment and experience of the
E"' entire. Company is placed at the service of
4| vour estate. &
bt :
ql o . . i :
b We shall be pleased to cend you our booklet
(i ontiiming the entire range of our trust services.
! | . 5
i Fifth Avenue Office
| : :
Guaranty Trust Compahy
- >
ot New York
. * i Al
! Fitth Avenue and 44th Street
Moperx Sarr Deposit VavrTs
A Survey of the
HE RUREBER industry Our six-page survey contaings |
== has developed business a thorough review of all l
characteristics peculiar unto phased of the current situa-
itself. tion; i.r?ipnﬁaﬂt tubher statis-
| tics and individual comment
To thoroughly understand the oo . following organiza-
| position of the industry it i8S  {ijne:
esseptial to gain an accurate
| idea of business methods per-
taining to the trade. Numer- U. S, Rubbar Goadrich
01111% e]en}irﬂta not apparent_t?ln Kelly-Spring. Fisk
the surtace are responsible
for the tense situation the Lee Rubber Ajax
rubber companiss must face. Keystone Goodyear
‘ Rapidity of growth iz one of . . :
- the direct causes for drastic Ask for clrcular No, R -4
readjustment, Sent without abligation.
M- S-WoLFE 8 Co.
ESTABLISHED 1208
Members Consolidat=d Stock FxckenBe of N
41 BROAD STREET —~NEWYORK, |
' Phone Broad 25 I
P : e e —
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The United Gas Improvement Cp.
N, W. COR, TI\H“\" & ARCH STREETS,

hlladelphlia, Fapt
The Directnrs » this day dap 2
quarteriy diy ! one and thres-gnar-
1ors per cent (8 = per whare) an tha Beg
perrsd  Srack 4 this  Compans pavable
Ticcember I8, IR0, to ho t Prefn
Bloek ol renord Kr the closs’ of

;ovember 30, 1829
~hecks will ba malled
LW, MORRIS Treasurer

arind

Stewart:-Warner Speedometer |
For the nine months ended Septem- |

and exscutive offices of
shd Firance and the Thare-
@ Publishing Carporation hava
fromm &5 Browdway te larger
1% Exchange Fluce.

ter 30 the Stewart-Warner Spendo-| H S
n.otar Company repnrts net profits, wpnalnte i -J""« Ohleagn. han bery
. v Mo L1 Aprasantgrtive of
#lter charges and Federal taxes, wers | the 1 eal Comipany of Philadp. -
£1,791,428, equal to 5447 a share on Rl Fending ¥ B Hillwic, © Tha
400,000, shares of capital stock. Sur.| A0 0F 0fflces have Paen moved from
; . Marquette Bulldl ta 42 &
(Jiug for the perlod totaled §601,428. | Chicago. BE-to 43T Reager Block,

PRICHITT &0 [] 5 (i

No Sore Spots in
Financial World,
. Big Bankers Insist

Further Liquidation Looked
For as Deflation Goes On,
and Retailers Are Urged
to Readjust Their Prices

| There are no sore spote, big or little,
{in the general banking and finanecial
| situation, Wall Street's leading man of
Linance apgreed yesterday In the coursze
of an informal conference held at the
|offices of I.P. Morgan & Co. The hankers
present  were Thomas W. TLamont,
Thomas Cochran and Dwight W. Mor-
row, of J. P. Margan & Co,: James
Stillman, of the National City Bank
| Seward Prosser, of the Bankers’ Trust
| Company; Chatles H. Sabin, of the
| Lsuaranty Trust Company; Albert H.
Wiggin, of the Chase National Bank;
George ¥. Baker jr., of the First Na
tional Bank, and Gates W. McGarrah,
of the Meshanies & Metals National
| Bank.

i The bankers had gathered to attend
|a monthly meeting of the hoard of
| directors of the Foreign Finance Cor-
| boration, "of which they are members,
| After the meeting, &t which purely
|1‘o1|tan bnsinegs was tranzacfed, they

talked tnformally about present condi- |

| tions the financial and industrial

world, Each was szked whether he
knew of anv sore epote in Lhe general

in

| 8ituation &nd the repliez were nnani-
¥ _mnn.  The bankers expressed
opinion among themsalves that

|there would likely be a continuation
of the ligquidation in the commodity
| markets as the proeess of deflation
| proceed in orderly manner, but they
|all agreed that the banking situation
is sound and money iz likely to work

into 4 somewhat easier position in the |

|course of the next few months.
I Charles H. Sabin, head of the Guar-

anty Trust Company, in & discussion
of rurrent eonditinns in the business
for the instifution's

world prapared
monthly publicatisn, taker

A hnpefn]
nf the outlook, bhnt

o insizfe {hat

it is up tn retail merchants to realize
that they muosl meet the inevitahis
| economic trend and adjust their prices
(to meel the new eonditiona, In the
opinion of the banker the process nf
|dnﬂation must inelude all tha elaments

in the hody economic sooner or later,

and there can be nn escaps from the

inexorable law which directs it,
————— e

New York Metal Market

On the New Yark Metal Exchange
tin was dull, with Class A quoted at
37e to 38.25c; Class B, 2fc agked, and
Straits shipmente, 36 to 38.50e, Cap-
per steady; spot, Novemhber and De-
cember, 14.°55c@14.50c, Lead -waak,
New York repot, 6.B0c., and East St.
Lonis, 6.35c. Zine dull and weak; New
York spof, 75e, and East St Louis
apot, B.88c. The American Smelting
and Refining Company 1educed their
priea of lead from 7.00: to 650, New
York and Fast §t. Lodis,

London wmetal prices £ollnw: Tin,
standard spot, £238 10z, and futuresz,
| £242 105, with sales of A€ty tons spot

Copper, stand-

and 400 tons futures,
ard spot, £84 16s, and futuree, £583
15s, with sales of 200 {nns spot and
| 2,500 tonz futures. FElecirolvtic spot,
l'£n5 10s, and futures £87 10s.
i spot, £33 103, and futures, £31 13s.
|Zinc'. spot, £34 158, and futures, £36 2s

— ‘
l To Hold Initial Meeting
| The first meceting of 1the American
Engineering Council of the Federated
American Engineering Societies will he

Parke Channing, chairman, eonsulting

| rngineer of New Yeork, and Herbert €0
|

Honver, prezident, Amevican Instituts
| of Mining and Metallureical Engineers
| of New Yorld nill address thes mesting
Elrctian af ofeers and appointment of

committess will also taks place,

D. & R. G. Sale Protest Fails

OMAHA, Nov. 16.—Application by
stockholders of the Denver & Tio
Grande Railroad for a sixty-day post-
| ponement of the sale of the road, set
fer Novemher 20, to satisfy a judg-
ment
Company of New YVork, was denied by
Judges W. H. Banhnrn, of 8t Paul, and
R. E. Lewiz, of Denver, in Federal
"Coanrt here lata lo-dav,
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Leadd Jieted on the New Yor

held an MNoveamber 18 and 10 gt the |
| New Willard Hotel, Washington, 1.

in favor of the Eguitable Trust

Queafions nf paneral intavest to in- f
veslora will ba answered in this eab | |
uman, i which case only inifiols will ||
be used, Othera will be answered by
mail, Addreas all inquiries, inclos-
ing a elamped, addressed envalope, te
Finaneial Editar, The Tribuns, 15é
Nazeau Street, New York City.

I
Has $200,000 to Invest for Company
Question——2As treggurer of our eompany |
T have soma $300 000 Af the conipany’'s
furds to invest, Wa want to raceive tha
best wlald with the greateat amount of
nafaly, and want your apinlon s 10 what
bonds we should buy, The bonds e pur-
chiase must ba fully gceeptabla to ANy
bank as eollateral —-W. 3. M. |
Answer —For your purposes swa
should advise high grade honda only.,
Marketability is {mportant, berause
banks ususlly insizt upon easily salgble
securitiea for collateral on loans. Most

corporationa  prefer discount hnnrlal
rather than honds zalling at a preminm. |
We give you a list of cound securities
£ Stock Exchange, |
| well secured and enjoving a good mar-
ket at all times: Atchison, Topeka &
| Banta Te adjustment 4 per cent, 1985,
Itice ahout 71l Chicago, Milwaukee
& Bt Paul general 4 per cent, 1033,
Trice about 70; Chicapo, Rock Island
& Pacilir general 4 per cent, 1958, priee
| about 73, Illinniz Central 4 per eent, |
1834, priee aheut 71: Crentral Facifie
refinding 4 per eent, 1949, price ahout
| T4l; Southern Railway first consoli- |
dated § per rent, 1894, price about 90; |
Amrrican  Telephnne and Telepranh |
| eollateral & per cent, 1948, price abont
t1; Montana Power first 5 per rent,
| INM45, price abput 85; New York Dock
first 4 per cent, 1951, prica ahont A7,
The winld on these izsues runs from
| + 80 per cent to over 8 per cont. There
| 870 many issues of short-term notes
which may be purchased to yield from
T per cent to 8 per cent, Most of those
are sound, hut they are not as well
feeciured as the honds we have men-
ttoned, Among them are Swift & (o,
T per renk, 1825, to vield 7% per cont;
Viestinghonsa § per sont, 1081, ta yield
V.20 per eent: Dhamoend Maleh 714 per
eent, 1975, to vield 745 per o

Armonr & Ca. T per cent. 1050, in
nor cent, and American Thread
first 6 cent, 1228, to vield A%, Fer

]

cent, With the exreptinn of the lazt,
theze izeura ara nn need, All theee
companies eniny gaed eredit, linwaver, |
[and fhe iszues ar= easily negotiable,

P. B. R. Not Hafe for a Widow

1 A Tenulrl irtelm further

AN n gnmll
4 arnhiy upan the
vanin Hatlrn

and 1 3
nhreRase af Pernas
fogtnclk beratse of bis abways
v divideml You, howavary,
nngyvania Railroad "perhaps
d s business man's invest

menl, The atnolis are sdmeswt sonsitive
T othar deyel EEETAA |
mil to purchass thal

tle, 5 ! trnriended It a5 A sufe

nvestment tot a4 widow.—A. G, B
Answer—Whal we intend 1o convey |
purendse of commnn

{he
I In the' event of g full-

RINTE, sueh issues are the
feel the effects. Recently we
that the rallvoids of the coun
had tun inta o perind where ninst
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foiind

i them conld not pay their dwax  In-
iireAses in ot wnre grantoed, whieh
1l mrster trenel tha earprerz
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| why the hottom is d

In-vest;nent Information |

creased greatly and that ('._nal is high.
8o iz practically everything a rail-
road haa In purchase. As {or recom-
mending the purchasa of the stock
for a widow or for any one dependent
npon income, we tay nn. Nor do we
believe United States Stesl common
stock iz a sound investment. The
corporation is a sound one, but com-
mon  dividends ars based upon
parnings ta such an extent that one
pever knows from onz yvear to ths next

| what his.income will be.

Vanadlum Falling Like the Others
Aut —Have . ny Infarmation
iRt oo an }2:7:911?:1: put of Vana-
dinm Btas] 2—E. M. R,

Answer—The Vanadinm Cnorporation
has done a big husiness with sutomo-
le manufacturers. The demand has
in all probability fallen off consider-
gbly from this source., We are going
through. a perind of price deflation.

How long it will last we cannot attempt |

to say, Vanadium enjoyed proaperity

during the hoom, Now, like most other |

corporations, its business showz a falk
ing off, The stock hes always been
speculative, never an imvestment issue,

Puzzled hy American Light & Traction

Questinn-—WIIT vou kindiy give ms your
oplninn of the Awmerican Light and Trac-
then Compapy's epmmen etork as g falr
and ecomparatively safea jnvestment? I
reauld atgn like your sxplanation of- the
largs variation inth= markep price of the
etoch during thas past two vears The
AVETAER mMATEeL vafne in 1013 haing 3234
per share and wmsl] as low: s+ R10K
L2, WL oy e rolt safe tolesn
tinue to hold this = LT —B. K

in the price of American Light and

Py

Anzwer—The reagen for the decline |

Trastinn Company common etock 13 pe-
caige the dividend was redueced, Thiz

company, like many other publie utility |

holding companies, has reported de-
creased enznings. The company is well

manseed, however, and it is said that |

with the proeaads of tha notez racently
sald the company pluns addition= which
wiil  result  in  inersazed earnings.
Neverthelnss, fhe stock {= eensitive
ennEh ta earnings to he rated ac same
what zneculative.

Not Hard tn Ol-ﬂain § Per Cent

t e#nd A ratur
toinvour eninion
jehem Etssl nra-
Producta  pra-

i
. T mer e Standard Ol of Naw |
Tarsey praferrad. nt; Virginia-Car-
a Chenyfcal, £ o ¢ Pravsed Bieel
Eipar rent T r mould || e hattar to
| 'mlace tha mon= 1m somie pand honds T —
LA L
Answer- The stocks you name are

good imvestments, with the exception of
Pressed Stenl Car common, Yoan had
hetter ennsider anly the T per cent pre-
ferred stock of this company., The fol-
lowing stoeks are, perhaps, with the
exception of Standard 011 preferred, en-
titied to slightly better ratings: United
Stutes Stewl T per esnt preferred, Na-
tional Biseuit 7 per cent preferred,
Ametican Car and Foundry 7 per cent
prefarred.  We belisve you will make
no mistage in purchasing any of these
atocks,

Four fvll columns of in-
vestment questions end an.
zicers are published in The
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BROWN BROTHERS & CO,

. Established 1818

[ NEW YORK

Philadelphia

|

Commercial Letters of Credit
Travelers’ Letters of Credit
Foreign Exchange

. [
BROW.N, SHIPLEY & COMPANY
‘ Established 1810
Founders Court, Lothbury Office for Travelers
l LONDON.E.C. 123 Pall Mall, LONDON, S W,
|
‘a = —
fe——— = _‘_‘*"'——-._'.—-—__-:—'_-:
I
Il 8

We have prepared a detailed
cemparison of these two com.
panies which should be 2f in.
terest to all present and pros-
pective investors in their se.
curities.

Atchizon,
Topeka &
Santa Fe

and
Pennsylvania
Railroad

Ak for Cireular T-11 I

NEWBURGERHENDERSON & 10EB

MPMEIRS OF NEW YORK & PHILA. STOCK EXCHANGES

100 BROADWAY

PHOME RECTOR. 7060
W.IITST. SR BFTHAVEAT43 g

A0 FEH AVE AT 257ST.

| 75,000 Patients

i who

b SN Y

nothing were cared for
Greater New York last year.
It cost $3.74 a day for each.
' They averaged 16 days.

| This Work Cannot Stop!

UNITED HOSPITAL FUND

needs $1,500,000 by November 29th.

Will You Help the Sick-Poor?

Send checks to Alhert H., Wiggin, Treasurar,
57 Broadway, New York.

1 Bitei

conld pay Hospit

ooty

On.Short ('lm'm'in;:
- And Stronger Tone

WHITE

— OIiL CO.
\Reports of Possibility Ger-
- many and Austria Would Arwellasiadat ol
Enter Market Help Senti- Tty St

listed. Caraénlly

ment; Offers Again Small
- — analyred thizwealk, |

The wheat market was firmer, and al i Manv other warth.
one bime showed gaina of 4% 40 B¢ while featires in—
over the previons closs.  2harts wers !
gond. buyers at times, but the market
tailed to hold all of the advance, al Ak tor a MARKET
r'l-m_1j,—h elp g with nat gFaina ol 27 coby 1372 ; OFINION
to 3¢ Seatiment in tiie West an
prared 1o be more bullizh, and econsid
rtal emphazis was placed nn rMora

R. H. Mac

Member

which might be axpected to bring about
higher prices.
Offars were comparativele smal] from

MASTERS & 00

s ek Exen. of N.T

" i ‘ork
the country and the trade s beginning | 82-84 Broad St. New ".Tr
tn antivipate leds pressure from Can. Phone, Broad #3520 LAl
alla as the seusnn advances, and it is CHICAGD MILWAUKER NEZW HAVEN

new an open guestion of how mueh
wheat that eountyy ean market hefore
the close of navigation, a'ter which 1t
must depend upon all-rail shipments
which are never of large vnlume
Belpinm was credited with husing
abont 500,000 hushels, aithough the ex.
port demand was not of sufficient vol

(SHANDLER & (JOMPANY

ume to make much of an imprezsian on
the sk Sarket. 35 Pine Street, Naw York
Fherr were rumorg in tha Waezt that Fhiladeiphin Boataa
Cermany desired tn purchase whest
rere. These undnvhiedls were tha ra-
anlt of the repnrt that German and - -
Anstrian properte held by the Allias Butter, Cherese, Eggs
woitld be refurned tn eive these poyn-
Lriss An oppartunity io huw foodstuds Buotter— Fenelpts wers (3 packagee
This repori undoubtedly had a gnnd | hut rxices. 16, B4R
deal of influence nn the market L R
A private enble from Furope sai i PR
thal Great Britain and Franece waipld STeld . :
probably maed 24,000,000 wnd 50600000 i x-
Lurhels, respeetivaly, hefore Southern - 9
Himigpherns whpat 1= ava labhie although Te i 2l
Liiers wane nifer cahles stating thut bl T i-_‘.\_
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